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Research on Fully Utilizing the Decisive Role of the Market in Resource

Allocation During the '"15th Five—Year Plan'' Period
ZENG Zheng LIU Fang

Abstract: During the "15th Five-Year Plan" period, fully leveraging the decisive role of the market
in resource allocation should be approached from three dimensions: social and economic activities, factor
allocation levels, and the socialist economic system, as well as from two efficiency perspectives:
competitive efficiency and Pareto efficiency, to understand its theoretical logic. The significant importance
of fully leveraging the market’s decisive role in resource allocation should be grasped from several aspects:
the critical period of accelerating the basic realization of socialist modernization, the crucial period of
accelerating the construction of a new development pattern to promote high—quality development, the
breakthrough period of advancing the modernization of the national governance system and governance
capacity, the acceleration period of the "four modernizations"(industrialization, urbanization, informatization,
and agricultural modernization), and the window period of fully implementing high—level institutional
openness. From the following aspects, through major reform measures and institutional mechanism
innovations, the decisive role of the market in resource allocation should be fully leveraged: focusing on
achieving a more mature and defined Chinese—style socialist market economy system to accelerate the
optimization of basic market economic institutions; focusing on eliminating traditional factor flow
bottlenecks and establishing new factor market rules to comprehensively promote factor marketization
reform; focusing on serving national major strategies and addressing prominent contradictions and
shortcomings in development to actively improve market mechanisms in key areas; focusing on
comprehensively advancing the modernization of the national governance system and governance capacity
to continuously improve the national macroeconomic governance system; and focusing on aligning with
high —standard international trade rules and adapting to "behind —the —border" rules to strengthen the
coordination of institutional openness and marketization reforms.

Key words: socialist market economy system with Chinese characteristics; market mechanism;

market resource allocation; function of government
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